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Statutory Auditor's Report to the Etuce Regional Conference on the
financial statements for the year ended December 31, ?OLL

ln accordance with the legal and statutory requirements, we report to you on the performance
of our mandate as statutory auditor of the Association of ETUCE. This report contains our
opinion on the financial statements as of December 31, 2OII, composed of a balance sheet, a

detail of assets and liabilities and a summary of income and expenditure accounts. This report
also contains additional comments and information.

Ungualified opinion on the financial statements

We have audited the financial statements for the year ended December 31, 2011, which were
prepared by you and which are not intended to be a presentation in conformity with the
accounting principles generally accepted in Belgium.

These financial statements show a balance sheet total of €743.78I,81 and a profit for the
year of € 16.552,05.

Responslbility of Management and the Committee for the preparation and fair presentation of
th e f i na ncial stafemen fs

Management and the Committee are responsible for the preparation and fair presentation of
the financial statements. This responsibility includes: designing, implementing and

maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free f rom material misstatement, whether due to f raud or error, selecting
and applying appropriate accounting policies, and making accounting estimates that are
reasonable in the circumstances.

Responsibility of fhe sfafufo ry auditor

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in Belgium
These standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are f ree from material misstatement.

ln accordance with these standards, we have performed procedures to obtain audit evidence
about the amounts and disclosures in the f inancial statements. The procedures selected
depend on our judgment, including the assessment of the risks of material misstatement of the
f inancial statements, whether due to f raud or error.
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ln making those risk assessments, we have considered internal control relevant to the
Association's preparation and fair presentation of the f inancial statements in order to design
audit procedures that are approprlate ln the clrcumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Association's internal control. We have
evaluated the appropriateness of accounting policies used, the reasonableness of signif icant
accounting estimates made by the Association and the presentation of the f inancial
statements, taken as a whole. Finally, we have obtained f rom management and the
Association's officials the explanations and information necessary for executing our audit
procedures. We believe that the audit evidence we have obtained is suff icient and appropriate
to provide a basis for our opinion.

Opinion

ln our opinion, the financial statements for the year ended December 31, 2011 give a true and
fair view of the Association's financial position and the results of its operations in accordance
with the financial reporting framework as adopted by ETUCE.

Additional comments and information

Our responsibility is to include in our report the following additional comments and
information, which do not modify the scope of our opinion on the special purpose f inancial
statements:

Without prejudice to formal aspects of minor importance, the accounting records were
maintained in accordance with the legal and regulatory requirements applicable in
Belgium. The f inancial statements are presented in a specific format as adopted by
ETUCE.

The accounting policies applied when preparing these special purpose financial statements
are in line with those as applied in prior periods.

This report was prepared solely for information and use of the ETUCE Regional Conference
and is not intended to be and should not be used by anyone other without our prior written
approval.

We would like to inform you that we audited the f inancial statements for the years ended
December 31,2009 and 2010 to which we have issued the attached statutory auditor's
interim reports to the Board of Etuce (as replaced by the ETUCE Committee).

Diegem, March 2I,zOIt

Ernst & Young Reviseurs d'Entreprises SCCRL
Statutory auditor
re

Her
P

e

2

12HV40106

by



ETUCE

Financial statements
as at 31 December 20ll

lnitialed for ldentification

En¡vsr¿. You rqa BrLJs"-'



l. Balance sheet

2. Detail of assets and liabilities
3. Summary of income and expenditure accounts

4. Detail of income and expenditure accounts

5. Status of projects with the European Commission

ETUCE
Financial statements

Contents

lnitialed for ldentification
Ën¡vsra Vou Nc BrL,s..,,

I
2

4
4
8



ETUCE

1. Bulonce sheet

ort at 31 December 2011Financial

Balancc 31 12t2011

ELrt'o

B¿rlance 311122010

L Assets

1.1. Fixed assets

1.2. Cash and deposits

1.3. Accounts receivable

1.4. Dues receivable

1.5. Income receivable

8.3r5,75

s68.373,10

t39.355,39

26.565,50

7.172,01

17.263,28

158.829,60

204.193,04

27.025,41

343,67

ToÍul qçscr: l

Bllance ll ll l(ll0
Eul-c'r

BiLlancc -jl ll l0ll
I

2.1. Accounts payable

2.2.1 Provisions ETUCE Conference 2012 & Special Conference 2014

2.2.2Provisions Economic c¡isis actions & School leadership seminar

2.2.3 Provisions ETUCE Working Groups/Semina¡s & others

2.3. Reserve firnd

2.4 Deferred Income

303.287,53

160.360,00
58.024,00
25.32I,00

180.237,23

0,00

769.297,71

t6t.717,54

0,00

52. 120,00

0,00
0,00

Totul liricç 7 383.1-i5.31

18.519.69I
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ETUCE

2. Detail of assets and liabilities

at 31 December

Balance I1 ,'l ?/201 I

I . ,A.ssets

I .1 . Fixed assets

Furniture
Hardware-softwa¡e
Material in leasing
Accumulated depreciation

Total

1.2. Cash and deposits

Deposits
Cash and banks

Total

1.3. Accounts receivable

Miscellaneous
Cur¡ent Account Foundation EruCE
Defer¡ed charges

Advances staffandMO's
Subsidies to be received EC projects

Total

1.4. Dues receivable

Education Intemational

Total

1.5. Income receivable

Bank Interests

Total

20.713,50
21.8'.76,76

0,00

-34.274.51

8.315,75

0,00

568.373.10

5 68_37 3,10

7.r71,85
I 1 1.568,63

10.391,04

1.448,05

8.769,82

139.35 s,39

26.565-50

26.565,50

t.172-07

L172,07

Toful usçefs 7
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at 31 December 2011

ETUCE

2.1. Accor¡nts payable

Invoices & expense claims outstanding
Provisions holiday with pay

Total

2-2- P¡ovisions

Provisions ETUCE Conference 2012 &' Special Conference 2014

Provisions Economic crisis actions & School leadership seminar

Provisions ETUCE Working Groups/Seminars & others

Total

2.3. Reserve funds

Reserve funds
(before allocation ofthis year result)

Total

2-4Deferred fncome

Dues received for next year

Total

268.829,15

34.457 78

303.287,s 3

160.360,00

58.024,00
25.32t.00

243.705,00

180.237,23

180.237,23

0,00

0,00

Balance 3111212011

Totul lìubilitìe.ç
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at 31 December 1

ETUCE

3. Summarv of income and expenditure accounts

I. Etuce own acfivities

a) Income

b) Expenditures

2. EC Projects Activities

Net allocation (Staff &Indirect - Own contribution)

4. Detail of income and expenditure accounts - Own activities

a) Income

Membership Dues based on a DPM
Euro 0,445 per member

Previous years

Miscellaneous

The income consists of 3 parts

o The dues the members pay to Education International for the attention of ETUCE
o The ETUCE's costs/salary costs refundedby the EC after deduction of the own contribution
o The miscellaneous income

lnitialed for ldentification
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1.186.046

1.20s.679

60.9t7

t.232.370

1.231.436

21.677

16.552.il.284l'ncorrre or cr itules as at 3l Deccnrber' 2009

201 I

Actual
Eulo

Buclget

Eut'o

1.197.081

3.049

32.247

1.t84.s46

1.500

0

l.0ll
-\ctrul

1.232.370I .l 8(r.0J6Total

B utlgct
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ETUCE

b) Expenditures

at 31 I)ecember 20

I 82.e60 209.055I. ST.\TUTOR\' \I EE-tINCS

20il
B uduet Actual

Euto

65.04678.1801. ETUCE Conference - every 4 years

40.0900
tgTUCESpecial Conference - every 2nd year tbllowing the

ETUCE Conference

14.960 9.6913]EfiteETureau

94.2284. ETUCE Committee - 2 times/year 89.820

II. \DVISOR\' A\D ST\\DI\G CO\I¡IITTEES.
NET\\ OR.liS. P.\,.'ELS and \\ ORI(lNG GROLPS

8t.3-lt87.200

1.350 1.987anel1. Education

01.000s

Àìrn .Q' Þ osaqrnh:ll lt'. Jl 22.000 14.299

2s.000 17.226rv4. Standing Committee Equa

1.3521.000of Women Committee

s.100 19.303ìroup6. School Leadership Workin

27.61915.000Chilithood Education

7.000 7.1028. Working Group Vocational Education and Training (VET)

4.4539.7509. Special Working Group Structure
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ETUCE
ort ât 31 December 2011

201 I

B Lrd sct ¡\ctLral

ELtt'o

96.015III. I\,IISSIONS & REPRESENTATION 72.359

29.659 26.522
2.700 2.625

14.000
4.000

3.414
0

11.78417.000
2.000 381

Director
Bv Member of the Bureau
Bologna process-representation with BFUG and related

working
With ESU
ffiïË öilñïï öf ñ;öË öïiläilö Ë;iïiüäffi; Ëöäil ";;i-
Agencies
lvith OECD +T]NESCO

0 13.888

0 27.62s
on the crisis

& framework on the economic crisis
9.7763.000Other

41.860 43.0431. CEE Round Table

s9.800 22.1782. Other Activities & Seminars
2-4452.000

8.200 3.367Seminar with ETLIIIRIHS
Demo

00& Trade Uníon Issues
10.000fssues at Ievel 0

00Mipration and social iustice Study
1.000

10.000

0

0¡ tnanclng l'oucauonlrrlvausaf,iow crlsls
5.100 8.797C

10.000 2.800Non-EU members for EU activities
9.000 402ETUCE
1.000 640Social Dialosu e Committee
3.500Miscellaneous 3_728

101.660 6s.222I\,. -\CTIYITIES & SEJ\I¡NARS
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ETUCE

20tlãt3L

201 l
ActL¡alBLrtlget

Eut'o

782.816757.000\/. ETUCE SECRETARIAT

ts4-370 153.662
Personnel
-Europeøn Director

s65.310533.221Technical

8.380 t0-296and

6.40413.803

3.s70
3.580

726
3.445
2.224

s.604 4.500

7.13',1

and

ebsites 6.09s
0.1

7.000

11.675
8.67s

6.s28 6.843

2.163Other Workins costs ......................1.??.9

1.500 2.987Vf. rNFORll.\TloN .\cl'¡\'lTl ES

4.000 2.981lettersllnformation
0500

1.237.t361.205.679Total erpenses Orr lt actir ities

Totirl incornc Ort n actir if ies

Total cr¡lcnscs Ort n actir itie's

Erpenditures orer lnco¡tìe ¿ìs ¿ìt 3l Deccrnber'2011

0

1.205.619

-r 9.633

r.232.370

r.237.Jt6
-5.065
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ETUCE

4. Status of the proiects with the European Commission/Aqencv

0,00

1.739,42

1.732,39

4.509,42

788,39

0,00

0,00

788,39

9.484,95

241.443,89

12.229,20

1.739,62

1.732,39

4.509,42

-2.749,43

49.471,89

0,00

0,00

0,00

0,00

0,000,00

-6.735,52

-'192.665,56

-12.229,20

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

693,56

3rd Party Violence - Eurocommerce

Recruitment & Retention

Gender 2

ICT in Education

European Policy Network

Cq-Req-LLL

Stress lll

lJltlilrr;i,

.i 1/der;/ lt) v I -( | I

tl
E IUCË

{¡
irll

L, tlltttr.Lr

i lrrlc:c/1 l

Year 201 1

B 769,82271 927.86-52 221 ,'32-211 6:J0 2ii693,56Total
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